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Market Update — Drilling Tobin Armstrong #2 Well

Modena Resources Limited (“Modena”) advises that the joint venture drilling operator
has informed the company of the following progress report on the Tobin Armstrong
#2 Well.

BNP Petroleum Co (“BNP”) and its partners have successfully drilled the initial test
well on the Armstrong Ranch Project in Kennedy County, Texas with the Patterson-
UTI rig 21 to total depth.

The Tobin Armstrong #2 well was logged by Schlumberger this past weekend and
based upon the analysis by BNP, this log shows in excess of 100 feet of productive
sands in the well. BNP is presently casing and preparing a completion program to
test and bring this well on production. The completion program and testing should be
done within 4 weeks.

The Company has a 25% working interest in this first well on a 1,477 acre lease.

The Company has a number of follow-up locations on the lease.

Yours faithfully

Craig Willis
Director
Modena Resources Limited

Suite B 150 Hay Street Subiaco Western Australia 6008
Phone 08 9388 8439 Fax 08 9388 8450
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